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OATH OR AFFIRMATION

I, Young Guk Gong , swear(or affirm)

that, to the best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to

the firm of Mirae Asset Securitles,Inc.
, as of

Decemeber_31st , 2014 , aretrue and correct. I further swear (or

affirm) that neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in

any account classified solely as that of a customer, except as follows:

ŒO

ary PublÍc" Nobry a fic -State o ew York

This repo ** contains (check all applicable boxes): Qualifletiln1NKeHg6290829
0 (a) acing Page. MyCommisere YorkCounty
E (b) Statement of Financial Condition. Ires cat.15,2017
0 (c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
0 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 1503-3.

O (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1503-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder of

Mirae Asset Securities (USA) Inc. (A Wholly-Owned Subsidiary of
Mirae Asset Hong Kong Ltd.)

We have audited the accompanying statement of financial condition of Mirae Asset

Securities (USA) Inc. (A Wholly-Owned Subsidiary of Mirae Asset Hong Kong Ltd.) (the
"Company") as of December 31, 2014 that is filed pursuant to Rule 17a-5 under the
Securities Exchange Act of 1934, and the related notes to the financial statement. This

financial statement is the responsibility of the Company. Our responsibility is to express an
opinion on this financial statement based on our audit.

Auditor's Responsibility

We conducted our audit in accordance with auditing standards promulgated by the
Public Company Accounting Oversight Board (United States). Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether this financial

statement is free from material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in this financial statement. An audit also

includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall presentation of this financial statement. We
believe that our audit provides a reasonable basis for our opinion.

Opinion

In our opinion, the financial statement referred to above presents fairly, in all material
respects, the financial position of Mirae Asset Securities (USA) Inc. as of December 31,
2014 in conformity with accounting principles generally accepted in the United States of
America.

New York, New York (
February 27,2015



MIRAE ASSET SECURITIES (USA) INC.
(A Wholly-Owned Subsidiary of Mirae Asset Hong Kong Ltd.)

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2014

ASSETS

ASSETS

Cash and cash equivalents $ 905,382
Interest-Bearing Deposits 5,054,199
Deposit with clearing broker 149,202
Due from Affiliate 3,045
Prepaid expenses 47,227
Property and equipment, net 54,643
Security deposit and other assets 47,286

TOTAL ASSETS $ 6,260,984

LIABILITIES AND STOCKHOLDER'SEQUITY

LIABILITIES
Accounts payable and accrued expenses 117,799
Due to affiliate 1,916

TOTAL LIABILITIES 119,715

STOCKHOLDER'S EQUITY

Additional Paid In Capital 10,000,000
Accumulated deficit (3,858,731)

TOTAL STOCKHOLDER'S EQUITY 6,141,269

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $ 6,260.984

See notes to financial statement



MIRAE ASSET SECURITIES (USA) INC.
(A Wholly-Owned Subsidiary of Mirae Asset Hong Kong Ltd.)

NOTES TO FINANCIAL STATEMENT
DECEMBER31, 2014

1. ORGANIZATION

Mirae Asset Securities(USA) Inc. (the "Company") is a wholly-owned subsidiary of Mirae Asset Hong
Kong Ltd.(the "Parent"),located in HongKong, China.The Parentis a wholly-owned subsidiary of
Mirae Asset Securities Co.,Ltd.(the "ultimate Parent").

The Company is abroker-dealer registeredwith the Securities and ExchangeCommission ("SEC") and
is a memberof the Financial Industry Regulatory Authority ("FINRA").

The Company was incorporated in Delaware on April 24,2008,and acts as an agentfor customersin the
purchaseand sale of U.S.andnon-U.S. securities. The Company executesand clears its U.S.securities
tradesthrough athird-party clearing broker.Non-U.S.securities tradesclear through its affiliates. These
trades aresettled ona delivery versus payment basis.The Company also provides investment advisory
and researchservicesto institutions in the U.S.investing in the emerging markets.

The Company is exempt from the provisions of Rule 15c3-3 under the Securities ExchangeAct of 1934.
The Company operatesits U.S.securities businessactivities pursuantto SEC Rule 15c3-3(k)(2)(ii), and
clearssuchtransactions on a fully disclosed basis through its clearing firm; and operatesits foreign
securitiesbusinesspursuantto SEC Rule 15c3-3(k)(2)(i), andall foreign securitiestransactions are
cleared on a DVP/RVP basis.In all instancesthe Company does not hold customerfunds or customer
securities.

2. SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation - The accompanying financial statementshave beenpreparedin accordancewith
accountingprinciples generally accepted in the United Statesof America.

Use of Estimates-The preparation of financial statementsin conformity with U.S.generally accepted
accountingprinciples requires managementto makeestimatesand assumptionsthat affect the reported
amountsof assetsandliabilities and disclosure of contingent liabilities at the dateof the financial
statementsandthe reported amounts of revenuesand expensesduring the reporting period. Actual
results could differ from those estimates.

Commissions- Commissions and related clearing expensesarerecorded on a trade-datebasisas
securitiestransactions occur.

Deposit with Clearing Broker -The deposit with a clearing broker consists of cashon deposit with an
unrelated broker-dealer with whom the Company maintains aclearing agreement.

Cash-The Company's cash is held at a major U.S.bank.

Interest-Bearing Deposits- Interest-bearing depositsconsist of Certificates of Deposits with
depository institution, which bear interestsranging from.55% to 1% with maturity datesup to May
13,2015.



MIRAE ASSET SECURITIES (USA) INC.
(A Wholly-Owned Subsidiary of Mirae Asset Hong Kong Ltd.)

NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2014

(continued)

2. SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue Recognition - All securities transactions andrelated revenue and expensesarerecorded on a
trade date basis.No unsettled securities transactionsexisted at December,2014.Researchfeesare
recognizedas income when the servicesareprovided and collection is reasonablyassured.

Depreciation and Amortization- Property and equipment are carried at cost lessaccumulated
depreciation and amortization. The Company uses the straight-line method of depreciation over five to

seven years on furniture andequipment.Leasehold improvements are statedat cost andareamortized
using the straight-line method over the lesserof the life of the improvements or the remaining term of
the lease.

Income Taxes - The Company accountsfor income taxes in accordancewith Accounting Standards
Codification("ASC") 740 (Income Taxes).Deferred tax assetsand liabilities arecomputed for
temporary differences betweenthe financial statementsand tax basesof assetsand liabilities that will

result in taxable or deductible amounts in future years.Such deferred tax assetand liability computations
are based on enactedtax laws and ratesapplicable to periods in which the differences areexpectedto
affect taxable income.Deferred tax assetsarerequired to be reduced by a valuation allowance to the
extent that, basedon the weight of available evidence,it is more likely than not that the deferredtax
assetswill not be realized.

In accordancewith ASC 740,the Company may recognizethe income tax benefit from an uncertain tax
position only if it is more likely than not that the tax position will be sustainedupon examination by the
relevant taxing authorities, basedon the technical merits of the position. The income tax benefits
recognized in the financial statementsfrom such a position should bemeasuredbasedon the largest
benefit that has a greaterthan 50% likelihood of being realizedupon ultimate settlement.ASC 740 also
provides guidance on derecognition of income tax assetsand liabilities, classification of current and
deferred income tax assetsand liabilities, accounting for interest and penaltiesassociatedwith tax
positions,and income tax disclosures.Judgment is required in assessingthe future tax consequencesof
events that have beenrecognized in the financial statementsor tax returns.

3. RELATED PARTY TRANSACTIONS

The Company executes its customers' orders for Korean securities and Hong Kong/Chinese securities
through the ultimate Parent andthe Parent, respectively. Commissions on suchsecurities transactions for
customers arecollected directly by the respectiverelated party from the customersand remitted
periodically to the Company.Such commission income from the arrangementswith the related parties
amountedto $625,662.for the year endedDecember 31,2014.Relatedcommissions receivablefrom the
related party as of December 31,2014 amountedto $3,045.Also, the Company has due to affiliate of
$1,916 as of December 31,2014 and other operating expensesof relatedparties of $34,396 for the year
endedDecember 31,2014.



MIRAE ASSET SECURITIES (USA) INC.
(A Wholly-Owned Subsidiary of Mirae Asset Hong Kong Ltd.)

NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2014

(continued)

4. PROPERTY AND EQUIPMENT

At December 31,2014,furniture, equipment and leaseholdimprovement are comprised of the following:

Computer and office equipment $ 158,128
Furniture and fixture 201,216
Leasehold 269,665

Total at cost 629,009

Less accumulateddepreciation and amortization (574,366)

Property andequipment - net $ 54,643

Depreciation and amortization expenseamountsto $56,466.for the year ended December31,2014.

5. NET CAPITAL REQUIREMENTS

The Company is subjectto the SEC Uniform Net Capital Rule (SEC Rule 15c3-1),which requiresthe
maintenance of minimum net capital and requiresthat the ratio of aggregateindebtednessto net capital,
both as defined, shall not exceed15 to 1 (andthe rule of the "applicable"exchangealso providesthat
equity capital maynot be withdrawn or cash dividends paid if the resulting net capital ratio would
exceed 10to 1).

As of December 31,2014, the Company had net capital of $2,720,214 which was $2,620,214in excessof
its required net capital of $100,000.The Company's percentageof aggregateindebtednessto net capital
was 4.40 %.

The Company maintains proprietary accountswith its clearing broker ("PAB assets").PAB assetsare
consideredallowable assetsin the computation of net capital pursuant to an agreementbetweenthe
Company and the clearingbroker which requires, among other things,that the clearing broker perform a
computation of PAB assetssimilar to the customerreservecomputation set forth in SEC Rule 15c3-3.

6. INCOME TAXES

Income tax expensesfor the year endedDecember31,2014 are summarizedas follows:

Current Deferred Total

Federal $ - $ - -

StateandLocal (24,053) - 24,053

$ (24,053) $ - $ 24,053



MIRAE ASSET SECURITIES (USA) INC.
(A Wholly-Owned Subsidiary of Mirae Asset Hong Kong Ltd.)

NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2014

(continued)

6. INCOME TAXES- continued

The difference betweenthe effective tax rate onincome before incometaxes and the federal
statutory rate was mainly due to state and local incometaxes, changein beginningbalance of
valuation allowance,and permanentdifferences.

The income tax effect of eachtype of temporary differencesthat gaverise to a significant portion of the
net deferred tax assetsas of December 31, 2014 is as follows:

Net operating loss $ 1,425,009
Property and equipment 98,771
Accrued expense 7,633
State& Local Tax Benefit (171,863)

Total 1,359,889

Valuation allowance (1.359.550)

Net deferredtax assets $ -

At December 31,2014, the Company has net operatingloss carryforwards of approximately $2,901,000for
federal income tax purposes,which will begin to expire December 31,2031.

The Company intends to maintain a valuation allowance for the net operating loss carryforwards until
sufficient evidenceexists to support the reversal of the valuation allowance. The Companyhas recorded
full valuation allowances againstdeferred tax assetsasof December 31,2014.The net changein valuation
allowancefor the year endedDecember 31,2014 was an increaseof approximately $20,000.
There areno unrecognizedtax benefits, interest or penaltiesrecognized in the accompanyingfinancial
statementsas of and for the year endedDecember 31, 2014.All tax yearssince 2011are opento tax
examination by authorities.

7. SAVINGSPLAN

The Company offers their employeesthe opportunity to participate in a defined contribution 401(k) plan
(the "401(k)Plan").Eligible employees were permitted to contribute up to 96% of their compensationup
to a maximumof $17,500 for the year endedDecember 31,2014.The Company matches 100%of each
employee's contributions up to a maximumof 6% of employee's compensation.Matched contributions are
fully vested immediately. Participation in the 401(k) Plan is available to all full time employeesof the
Company and employeesare eligible on the first of the month following 90 daysof employment. The
Company made $31,867,in matching contributions to the 401(k) Plan for the year endedDecember 31,
2014 and is included in salaries and related expenses in the accompanying statement of operation.



MIRAE ASSET SECURITIES (USA) INC.
(A Wholly-Owned Subsidiary of Mirae Asset Hong Kong Ltd.)

NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2014

(continued)

8.COMMITMENTS AND CONTINGENCIES

The Company leasesoffice spaceunder alease agreementexpiring in 2018.Minimum rental
commitments under such operating leasesare as follows:

Year Ending December 31,
2015 48,709
2016 50,170
2017 51,667
2018 4,136

Minimum Lease Payments $154,862

The total rent expensefor the year endedDecember 31,2014 was $96,573.

In the normal courseof its business,the Company indemnifies andguaranteesproviders, such as clearing
and custodyagentsagainstspecified potential lossesin connectionto acting as an agent of, or providing
servicesto, the Company or its affiliates. The Company also indemnifies someclients against potential
lossesincurred in the event specified third-party service providers, including subcustodiansand third-

party brokers, improperly executedtransactions.The maximum potential amount of future paymentsthat
the Company could be requiredto makeunder theseindemnifications cannotbe estimated. However, the
Company believesthat it is unlikely it will have to makematerial paymentsunder thesearrangementsand
has not recorded any contingent liability in the financial statementsfor these indemnifications.

9.SUBSEQUENT EVENTS

Subsequenteventshave been evaluatedand no eventshave been identified which have been deemed
material.


